RESOLUTION NO. 19

A RESOLUTION OF THE BOARD OF THE OVERSIGHT
BOARD OF THE SUCCESSOR AGENCY TO THE
WESTMINSTER REDEVELOPMENT AGENCY,
APPROVING AND ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (15-16A) FOR THE
PERIOD JULY 1, 2015 THROUGH DECEMBER 31, 2015

WHEREAS, the Westminster Redevelopment Agency organized and existed
under the California Community Redevelopment Law {Health and Safety code Section
33000 et seq.) since 1987; and

WHEREAS, as part of the 2011-2012 State Budget Bill, the California State
Legislature enacted, and Governor Brown signed AB 1X 26, eliminating every
redevelopment agency statewide; and

WHEREAS, the California Supreme Court's (California Redevelopment
Association vs. Matosantos, Case No. S$194861) action on December 29, 2011
validated AB 1X 26, requiring the dissolution of statewide redevelopment agencies; and

WHEREAS, on January 11, 2012 the Westminster City Council took affirmative
action, by approving Resolution 4388, thereby creating the Successor Agency for the
Westminster Redevelopment Agency (Health and Safety Code Section 34713).

WHEREAS, as part of the 2012-2013 State Budget, the California State
Legislature enacted, and Governor Brown signed AB 1484, which made technical and
substantive amendments to the Dissolution Act; and

WHEREAS, Health and Safety Code Section 34177 {(m), requires the Successor
Agency to prepare the Recognized Obligation Payment Schedule ("ROPS”) for the
period of January 1, 2015 through June 30, 2015, and that such schedule be approved
by the oversight board and submitted to the State Department of Finance no later than
October 3, 2014; and-

WHEREAS, Health and Safety Code Section 34177(1)(2)(c), requires the
Successor Agency to submit the oversight board approved ROPS to the Orange County
Auditor-Controller, State Controller's Office, and the State Department of Finance, and
post the ROPS on the Successor Agency's website; and

NOW THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE WESTMINSTER REDEVELOPMENT AGENCY DOES HEREBY
RESOLVE AS FOLLOWS:

SECTION 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.
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SECTION 2. Approval of the ROPS. The Oversight Board for the Successor Agency
to the Westminster Redevelopment Agency hereby approves and adopts the draft
ROPS, for the period July 1, 2015 through December 31, 2015, (ROPS 15-16A) in
substantially the form attached to this Resolution as Exhibit A, as required by Health
and Safety Code, Section 34177.

SECTION 3. Transmittal of the ROPS. The Oversight Board Secretary is hereby
authorized to take all actions necessary under the Dissolution Act related the
requirements of Health and Safety Code 34177, including but not limited to obtaining
oversight board approval, distribution to required agencies, and posting of the oversight
board approved ROPS 15-16A. In addition, the Successor Agency authorizes and
directs the Successor Agency staff to make such changes to ROPS 15-16A as may be
necessary to submit in any modified form required by the DOF and the ROPS 15-16A
as so madified shall thereupon constitute ROPS 15-16A as approved by the Successor
Agency pursuant to this Resolution.

SECTION 4. Certification. The Ovefsight Board Secretary shall certify to the adoption
of this Resolution.

SECTION 5. Effective Date. This Resolution shall become effective immediately upon
its adoption.

PASSED, APPROVED, AND ADOPTED this 26" day of February, 2015, by the
following vote:

AYES: AGENCY MEMBERS: ANDERSON, BACKS, MANFRO,
DELGADO, PAYNE, HEMPHILL
NOES: AGENCY MEMBERS: NONE

ABSENT: AGENCY MEMBERS: RICE

DERSON, CHAIRPERSON
ATTEST:

LQ\?YYYWJJ’\dQ Qunnoar

AMANDA JENSEN; AGENCY SECRETARY
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STATE OF CALIFORNIA )
COUNTY OF ORANGE  }ss.
CITY OF WESTMINSTER }

|, Amanda Jensen, hereby certify that | am the duly appointed Agency Secretary
for the Oversight Board of the Successor Agency to the Westminster Redevelopment
Agency and that the foregoing resolution was duly adopted at a regular meeting of the
Successor Agency to the Redevelopment Agency held on the 26" day of February,

2015.
Amanda Jensen I

Agency Secretary
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Filed for the July 1, 2015 through December 31, 2015 Period

Name of Successor Agency: Westminster

Name of County: Orange
Current Period Requested Funding for Outstanding Debt or Obligation ) Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ 3,578,750
B Bond Proceads Funding (ROPS Detail) 3,578,750
C Reserve Balance Funding (RGPS Detail) -
D Qther Funding (ROPS Detail) -
E  Enforceable Obligations Funded with RPTTF Funding {F+G): $ 150358713
F Nan-Administrative Costs (ROPS Detail) 14,601,663
G Administrative Costs (ROPS Detatl) 438,050
H  Current Pericd Enforceable Obligations {(A+E}: $ 18,618,463

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

3 Enforceable Obligations funded with RPTTF (E): 15,039,713
J Less Prior Period Adjustment {Report of Prior Periad Adjustments Column S) (4.560,034)
K Adjusted Current Period RPTTF Requested Funding (I-J) $ 10,479,679

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L-  Enforceable Obligations funded with RPTTF (E); 15,038,713
M Less Prior Period Adjustment (Report of Prior Period Adjustments Caolumn Af) -
N

Adjusted Current Period RPTTF Requested Funding (LM} _ 15,039,713

Certification ¢f Oversight Board Chairman: Don ’ WY Lg Yo i \f V&4 ! ! 140 '
Pursuant ta Section 34177 (m) of the Health and Safety code. |
Na

hereby certify that the above is a true and accurate Recagnized Title
Obligation Payment Schedule for the above named agency.

s . ap—

Signature Date



Recognized Obligation Payment Schedule {[ROPS 15-16A) - ROPS Detall
July 1, 2015 through December 31, 2015
(Report Amounts in Whole Dollars)

A 8 c D E F G H t J K L M N () P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Mon-RPTTF} RPTTF
ContractAgreement | Contract/Agreement Total Quistanding
ltem ¥ Project Nama { Debt Obligati Oblgation Type Execution Dale Termination Date Payee Description/Project Scope Pioject Area Debt or Obkgation { _Relired Bond Proceeds | Reserve Balance Cther Funds Non-Admin Acmin Six-Month Tatal
F] 295474 851 3 3578750 | § -5 -15 14601663 (% 438050 )1 % 18618463
1]2008 TiA Bonds Bonds Issued On or_|2/172009 |arrz027, Union Bank donds issued In fund redevelopmenl  JAll Areas 30.774 978 N 1870378 5 187037
2|2008 T/A Bends Bands |ssued On or [11/1/2008 117172045 Union Bank Honds issued to fund redevelopment  |JAmendmenl Areas 175.343,210 N 2478572 3 2,178,57:
Before 12/31{10 activities 3,45
3|2011 TiA Bonds - Series A Bonds Issued After  |6/172011 117112045 Linion Bank Bonds issued to fund Afeas 47,435,019 [ 1,167,997 5 1,167,997
12131110 activilies 4,5
5] Continuwing Desclasure Beonds Issued Onoor [11W2014 12312015 Fiscal Consultant Bonds issued to fund redevelopment  |All Areas 159.0Q0| N 5,000 3 5.000
Before 12031410 actwvilies
AN Admin Costs UW2014 1213112015 Cay of Westminaler Employee salaries and benefits, [All Areas 7,250,000 N 438050 % 435,050
training. membership dues
7|Ongoing pensicn & medical Unfunded Liakikties |11/9/1982 123172815 Cily of Westminater <Qngoing rebirement and health All Areas 4679,524| H 661,875 3 661 6TE
obhgabon expenses pursuant to employae
MCls
10[Profes ional services -legal tor Legal 9/28/1990 12012019 Jores & Mayer Project-based laggal assistance Al Areas 100,000 N 5
;ro'rcb .
12|Professianal senvices - bank fees Prolessional 1014 12312015 ‘Unian Bank, Bank ot Bank eustadyilees Al Arcas 290,000 N 10,000 5 10000
Services Ametica, Chandler Asset
Management, Cutwater
Asset Management
13)Pr SETVices - aihil Pr ional 112014 1231125 Unian Bank, Muni Financial {Arbirage and Trustee fees for bonds  [All Arens 117,000 N 5,000 E] 5.0ﬁ
Services -
14|Cansulung services - Agency wind rrulessiunal 71112013 1231120135 Rosenaw Spevacek Group, |Successer Agency wind-down All Areas 200,000 N 25,000 E 25,000
Services Inc, assistance, and consulting services for
shgoing obligations
22|Repayment of SERAF Laan SERAF/ERAF 1112014 1243112015 Vastminster Housing Repayment of loan made from Agency |All Areas 10,000,523 N 1,655,000 5 1,655,00C
Authority Housing Fund for the 2009-10 SERAF
Payment
2}|Repayment of SERAF Loan SERAF/ERAF 112014 1213112035 Westminster Hausing Repayment of loan made flom Agency |All Areas 2,500,496 N - 5
Authotity Housing Fund for the 2010-11 SERAF
Payment
24|Emplaymenl Generalion Agteement [Business Incentive  |6/412010 6/16/2020 Bes! Buy Best Buy Stores L.P, 2010032 - Amentgment Area 2 400,000 N 100,000, § 100,000
Agreements Business and Job Retention
32|Bond Lagal Services Legal 7{6i2006 1243112015 BBK Wind down assistance related ta All Ateas 40,000 N 20,000 H 20,000
bonds
., 34|Potice & Parking Facility Improven 16¢1 J@DIO § ?30:301“ Iy Griffin slrucmrnalsyh . All Areas R BB . . N e ; ) [
N g i o : ucture i . 4 i caate st poE L i : A - . i : .. C
35jCapital Projects Impravementilafrasir |3/10/2011 12Z3zms Gnlfin Skuctures/Sub Public Improvements - Parks, Streets, |All Aveas 7,748,915, N €888,041 3 6,888,041
|ucture Waler Systems
36| Public Impravemenis Improvementiinirastr [6/23/2011 1243142015 Giifin Structures/Sub Evidence Storage, Fiting Range All Areas 3,078,750 N 3,078,750 3 3.078,75C
ucture Canstruction, Pack Improvements
- l'ztmpeﬂy tropravemnante ” - tmprovementinfrast 132084 - - e [6/3G/2014-- L, Tivanous Property improvement paitnershas =7 Al Areas N - - TG H
: s e o - uchure s S T PR PR : - facades”. ” - e o - - - I BRI o T ST S S A -
43{Public Improvements . 5 [Improvementinfraste [+/172044° - B G * [various N ublic i -t 1{AH Arens N =5 H
' v e P e e ) L : 4w neesfeeges i g - N oo e ! Wfa s o N
#5|Long Range Property Managemenl |Property 2014 123172015 Vatiaus LRPMP pursuant To A81454 Tl ueas 10,000] N 16,000 3 10,000
Plan Dispositions
4&iLibgabon Expenses Litigaticn 1172014 1243112015 [ Jonas & Mayer Lizgation lees and expenses A Areas 500,000 N - s
«TiPokice nnd Porking Fackty _ ~. |Improvemeniingast |16 2010 - {EIAGE014 - Griffin Sbuchues/Sub - |Development of Police & Parking - |All Areas ., T v : T R E
. Lo g = —_—— Ve SR e . N Facdiy: . = . . g O e P L ) oo . . ., -
48| Pokce and Paiking Faciity Improvementinfrasir 1011372010 1273172015 Gritfin Stuctures/Sub Development of Police, Patking, At Areax 4,836,435 N 500,000/ $ 500,00C
ucture Relaled Capital Impravements
43 Propeity Dspastion Property 11204 122112015 City of Evpenses related to property AR Areas 10.000| N 5,600 3 5.00¢
Dispasitions L okerfApprai as required by LRPMP
201 as needed once approved
R 50 Housing Authoriy Admen -AB 471" TR < -« |Westminster Housing  * ~.[Housing Authority as Successor iy N f N B ]
" Fllemt i imd o S lautheity i - lallewance awthorized by AS 471 5o B - R N -
51] 3




Recognized Obllgation Payment Schedule (ROPS 16-16A) - ROPS Detail

July 1, 2015 through December 31, 2015

{Report Amounts in Whale Dollars)

Item # Project Name / Debt Ohligation

Dkbligation Type

Contraci/Agreement
Exacution Date

Cantract/Agreement
Termination Date

Payes

Description/Project Scope

Project Area

Total Qutstanding
Debt ar Obhgation

Retired

Funding Sowce

Mon-Radevelopment Property Tay Trust Fund

(Non-RPTTF)

RPTTF

Bond Proceeds

Reserve Balance

Other Funds

hon-Admin

Admin

Six-Month Total

Z|Z|Zz|Z|=| = |=| =] 2|

Z|Z|Z]=

zlz|lz|z|z|z|z|z|Zz| Z| || €| z|=Z| Z|Z| Z| Z | Z| Z| Z| Z2 | Z| Z| | Z|Z| 2| 2| =
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Recognized Obligation Payment Schedule {ROPS 16-16A} - ROPS Detail
July 1, 2015 through December 31, 201§
{Report Amounts in Whole Collars)

A 8 < a E 3 G H 1 J K L M N 0 P

Funding Source

Nen-Redevelepment Property Tax Trust Fund
{Non-RPTTF) RPTTF

ContractAgreement | Confract/Agreement Total Quistanding
(tem # Project Name { Debt Obligati Ol ion Type E 1 Dale Termination Date Payee Description/Project Scope Project Area Debt or Chligati Ref

=4
k]
a

Bond Proceeds | Resarve Balance Other Funds Nan-Admin Adimin Sis-Month Tatal

103 . T

110

1

112

113

114

115]

115

117]

o]l

118)

119]

120

121

122

123

124

125

125

127

128

129

130

13

132

133

134

135

136!

o] n|un |l mn|er]sa| | en) ol
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Recognized Obligation Payment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015
{Report Amounts in Whaole Dollars)

fterm #

Project Mame / Debt Obligabon

Obligation Type

ConbractAgreement
Execution Date

ContractlAgreement
Tetmination Date

166

Payee

Tatal Quistanding
DescriptionfProject Scope Ptaject Arca Debt gt Obligation

Retired

Funding Saurce

Non-fledevelopment Property Tax Trust Fund

{Non-RPTTF)

RPTTF

Bond Procesds

Reserve Balance

Cther funds

Nan-Admin

Admin

Six-Month Total

157

168

159

170

171
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Recognized Obligation Payment Schedule [ROPS 15-16A) - RCPS Detail
July 1, 2015 through December 31, 201§
{Report Amounts in Whale Dolarg)

Item #

Project Name / Debt O

Dbligation Type

221

Contract/Agreement
Execution Dale

Conlract/Agreement
Terminatian Date

Payee

Total Quistanding
Description/Praject Scope Project Area Debt or Obdigati

Retired

Funding Source

Mor-Redevelopment Praperty Tax Trust Fund

{Non-RPTTF)

RPTTF

Bond Proceeds

Reserve

Other Funds

Non-Admin

Admin

Six-Manth Total

224

225

226
227

228

225

231

231

232

233

234

235

236

237

238

238

240

241

242

243

244

245

245

247

248

248

250

251

252,

253

254]

255,

255

257

258

259

260

281

262

263

264

265

266,

267

268

268

278

27

272]

273

274]

275|

276

207

278

279
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Recognized Qbligation Payment Schedule (ROPS 15-16A) - ROPS Detall
July 1, 2015 through December 31, 2015
{Report Amounis in Whole Dollats)

A B [+ D E F G H 1 4 K L L N ] P

Funding Seurce
hlon-Redevelopment Peoperty Tax Trust Fund
{Nan-RPTTF} RPTTF

Contract/Ag Contract/Ag it Total OQutslanding
Iterm # Project Mame / Debt Obligation Qtligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt ar Cbligation Retired Band Procesds | Reserve Balance| Qther Funds Non-Admin Admin Six-Month Total
280

201

282]

28]

284

285)

286

287

28

28

20

29

292

29,

294

Z|ziZ|z|Z|z|Z|Z| 2| =|=|2|Z|Z

24!

288

Z|Z|Z

287

298

209

300

301

302
02

304

305

306
307

J08

308
310

1

32

313
314

315

3§
317

318
319
320
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Recognlzed Obligation Payment Schedule {(ROPS 15-16A) - ROPS Detait
July 1, 2015 through Decemnber 31, 2015
{Repoit Amounts in Whole Dollars)

A B [~ ] E F G H 1 J K L M N 2] P

Funding Source

Mon-Redevelopment Property Tax Trust Fund
{Nen-RPTTF) RPTTFE

Ci o Ci o H Total OQutstanding
llem # Project Name f Debt QObligati Obrki Type Execution Date Termination Date PilLEE Descriptian/Project Scope Project Area Debi of Obkgatian Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total

317

338

339)

340

341

342

343

344

345

345

347

348

349

350

351

352

EER]

354

355

356

357

358

359

380

361

362

364

wa|on ]| in[onlin| o] o] on)

385

366

367

358

370

kXl

3n

374

375
376

377
kR
79

383

382

||| ]

pI.X]

g4

ELE)

366

387

388

388

390

391

392
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Recognized Qbligation Payment Schedule {ROPS 15-18A] - ROPS Detail
July 1, 2015 through December 31, 2015
{Report Ameunts in Whale Dellars)

A B c o E F o H 1 J K L M N ] P

Funding Source

Nen-Redeveiopmenl Property Tax Trusi Fund
(Non-RPTTF} RPTTF

ContractAp t ] G \greemenl Total Quiztanding
ltem # | Project Mame 1 Debt Obligabon ObNgation Type Execubon Date Termi Date Payes Descrip roject Scope Project Area Debi or Obligati Retired | Sond Proceeds | Reserve Balance Other Funds Hon-Admin Admin Six-Month Totab
384 3 .

395
396
397
Ja8
398
400
401
402
403
A04

Z|Zz|z|z|Zz|=|Z|Z

||| n|cn]en)

)

Ji
|
)
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Recognized Obligation Payment Schedule {ROPS 15-16A] - ROPS Detail

July 1, 2015 through December 31, 2015
(Report Amounts in Whele Dollars)

Project Name f Debt Obligation Obligation Type

Contract’/Agreement
Execution Date

Contract/Agreement
Termination Date

Payee

Description/Project Scope Project Area

Total Outstanding
Debt or Obligatien

Retred

Funding Source

MNan-Redevelopment Property Tax Trust Fund

{Non-RPTTF)

RPTTF

Bond Proceeds

Reserve Balance

Other Funds

Non-Admin

Admin

Six-Month Total

wnfen]in|enlin)in o)

wi[ea]en!
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Recognized Obligation Payment Schedule {ROPS 15-16A} - ROPS Detail

July 1, 2015 through December 31, 2015

{Report Amounts in Wheole Collars)

ltem &

Praject Name [ Debt Obligation

Type

Conbtract/Agreement
Executian Dale

5081

ConttacllAgieement
Termination Dale

Payee

DescriptaniProfect Scape

Project Area

Tolal Qutstanding
Debt ar Obkgaton

Retred

Funding Source

Non-Redevelopment Property Tax Trust Fund

{Nan-RPTTF}

RPTTF

Bond Procesds

Reserve Balance

Ciher Funds

Nan-Admin

Admin

Six-Month Total

508

ZlZiz|z|Z|Zz | Z|Z(Z|Z| Z|Z| =|=Zz| =| | =| = | Z| = | Z| Z | =
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Recognized Obligation Payment Schedule [RQPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015
{Report Amounts in Whole Dellars)

\tsm# | Project Name / Debt Obligation

Dohigation Type

C

Execulion Date

Payee

Total Cutstanding
Description/Project Scape Project Area Debl or Obligation

565

Retred

Funding Source

Non-Redevelopment Property Tax Trust Fund

{Non-RPTTE)

RPTTF

Bond Proceeds

Reserve Balance

Other Funds

Mon-Admén

Admin

Six-Manth Total

566

567

568

SR8

579

571

GG
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Recognized Cbligation Payment Schedule (ROPS 15-16A) - Report of Cash Balances

{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca gov/rad-

sa/pdf/Cash Balance Agency Tips Sheet.pdf,

A

l

B c D E | F i G H f
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds Issued on and DDR RPTTF| distributed as Rent, Non-Admin
ar before Bonds Issued on balances reserve for future Grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) Interest, Etc. Admin Comments
ROPS 14-15A Actuals {07/01/14 - 12/31/14)
1 [Beginning Available Cash Balance {Actual 07/01/14)
13,872,667 18.642.936 7,849,864
2 |Revenuelincame (Actual 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution froem the
County Auditor-Cantrelter during June 2014 14,520 2,894 33.285 13,777,767
3 |Expenditures for ROPS 14-15A Enforceable Obligations {Actual
12131114}
RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q 0 522 295
4 |Retention of Available Cash Balance {Actual 12/31/14)
RPTTF amount retained should anly include the amounts distributed as
reserve for future period(s)
5§ |ROPS 14-15A RPTTF Prior Period Adjustment
RPTTF amount should tie ta the self-reported ROPS 14-15A PPA in the No sntry required
Report of PPA, Column 5
4,560,034
6 | Ending Actual Available Cash Balance
CloGe(1+2-3-4,H=(1+2-3-4-5) $ 13884187 ] s 18,645.830]s -1s -|$  33,285|% 7545372
ROPS 14-158 Estimate (01/01/15 - 06/30/15)
7 |Beginning Available Cash Balance {Actual 01/01/15)
(G,D,E,G=4+6F=HivFd+F6andH=5+6) $ 13884187 | 3 18,645,830 | § -ls -|$  33285)s 12,105,408
8 |Revenueflncome [Estimate 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditer-Controller during January 2015 32,460 6,388,278
9 |Expenditures for ROPS 14-15B Enforceable Obligations (Estimate
06/30/15) 33.285 13,933,650
10 {|Retention of Available Cash Balance (Estimate Q6/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
11 [Ending Estimated Available Cash Balance (7 + 8 - 9 -10) $ 13884187 | § 18,645.830 | § s s 32,4580 | § 4,560,034

o



Tacounized CbliGation PRyt 3<hetul RDFE 13-16A] - Reparl of Fricr Peros Adjusime
Reported for P RORS 1415 LUy 1, 2014 thraugh Cecembur 31, 014) Pafiod Putbvurl K Hesth anc Sefaty Cooe (HSC) wecean 34184 (a)
(Ripont Amounts in Whote Doliwrsy
ROF 14738 SLC<F1801 Agency [SA} 51 R1Eported Prior Pariod Amushmants (PPAF: Puryusrt [ MG Saebon J4156 (2, SAL are raurad 10 1epor (ha 0erances befwaren Thar actual avsiable farding and (her achal orpenUis (o) tha ROPS 14 15 )iy Inrough Dee mbar 20141 penod. The amund of WGF3. 14195 CAC PPA; 10 b Chnfield by Hié GAC UGH SLEMILLAI < e HOPS 164 by The 54 U0 Finance and-
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